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Kaxnaplii pernoH umeer psg (pakTopoB, OINPEAETSIONMX HHBECTHULIMOHHYIO
PUBJIEKATEIBLHOCTh O003HAYEHHOW TEeppUTOpUU. OTH (PAKTOPbl MOTYT OBIThH
pa3iMyHbl, UMETh pPa3HyI MNPUPOAY U CYHHOCTh. OJHM U3 HUX MOTYT OBITH
U3MEHEHbl M  YCOBEPILIEHCTBOBaHbl IPU YCIOBUM IPOBEJIEHUS TI'PAMOTHOU
MHBECTULIMOHHON TOJUTUKH, & JPYTHE€ OCTAIOTCS HEM3MEHHBIMU B CHIIy TOrO, YTO
HOBJIMSITh HA HUX HE IIPENOCTABISAETCS BO3MOKHBIM.

[lenpt0 MHBECTUIMOHHOW TMOJIUTUKA HAa PErMOHAIBHOM YpPOBHE SIBIISIETCS

co3/1aHue ycnoBHM 1UIsl 9()pPEKTUBHOTO MHBECTUPOBAHMSI COOCTBEHHBIX PECYPCOB B



peruoHabHyI0 3KOHOMUKY. [log 3(QeKTUBHBIM WHBECTHPOBAHHEM TMIPH STOM
IIOHMMAETCsl Takue (PUHAHCOBBIE W HHBIE BJIOXKEHHUS, KOTOpBIE MO3BOJSIOT Kak
UHBECTOPY, TaK M OOBEKTY HWHBECTUIMN (pPETMOHY) TMOJYYUTh BBITOJY —
SKOHOMHUYECKYI0, COLIMAIBHYIO U T. 1.

Hcxond U3 NaHHOIO ONPENENICHUs, MOXKHO CHAEJaTh BBIBOJ O TOM, YTO JUIS
MHBECTOPA OCHOBHBIM KpPUTEPUEM NpH BBIOOpPE OOBEKTa WHBECTHPOBAHUS CTAHET
OKHJIAEMbIIl YPOBEHb JOXOJHOCTH M IIOJy4aeMble AUBUIACHABI, a JUII PETHOHA —
COOCTBEHHOE 3KOHOMMYECKOE pPa3BUTHUE, MOBBIIICHHE OHOHKETHOU 3(PPEKTUBHOCTH
pervoHa.

JUig  yCHeIIHOM peanu3alvy WHBECTULHUOHHOW TOJUTUKH PErHOHAIBHBIE
BJIACTH JOJUKHBI CO3/1aBaTh YCJIOBUSA, B MAaKCUMAaJIbHOM CTENEHU CIIOCOOCTBYIOIIME
IPUBJICYCHUIO BHEIIHUX WHBECTUIMHN [UIsI peOpMUPOBaHUS KPYINHOMACIITaOHOTO
IIPOU3BOJICTBA, CO31aHus OJ1aronpuUsITHON Cpelbl JUISL YCIEIIHOIO
(YHKIIMOHUPOBAHUS MAJIOro U cpeaHero ousneca [1].

NHBECTULIMOHHAs IOJIMTUKA PErMOHAa IOJPAa3yMEBAET YKpEIUIEHUE |
paclIMpeHre X035UCTBEHHBIX CBIA3E€U U KOOIIEpPALMH, ITOBBILIEHUE PO UHHOBALMN U
YBEIMYEHHE HHBECTHULMOHHBIX IIPOLECCOB HA BCEX YPOBHSAX COLMAIBHO-
SKOHOMUYECKOM CHCTEMBI, pa3BUTHE MH(PACTPYKTYpPHOU, IPaBOBONH U TEXHUYECKOU
0a3bl.

IIpy 3TOM MOXKHO BBIIEIWTH pPAJX 3a1ay, PELICHUE KOTOPBIX SBISIETCS
HEOOXOJMMBIM JUIsl TPOBEIEHUA pa3yMHOM U 3(P(PEKTUBHON HHBECTULMOHHOM
NOJINTUKHU Ha PErMOHAJIBHOM YpPOBHE:

— TOBBILIEHUE OOLIEr0 YpPOBHSA WHBECTHMLMOHHOW IMPUBJIEKATEIbHOCTH
PErvoHa;

— MOJIEpPHU3ALIMSI IPOU3BOJICTBA U Pa3BUTHE UHDPACTPYKTYPHI;

— (hopMUPOBaHUE YCIOBUM ISl pa3BUTHS KOHKYPEHTHOM Cpebl;

— cO3JaHue OJIArONPUSATHBIX NOJUTUYECKUX W HKOHOMUYECKUX YCIOBUU JUIS
MHBECTHUPOBAHUS U BEICHUSI COOCTBEHHOTO JIea;

— MPEIOCTABJICHHUE PA3JIMYHOTO POJIa TAPAHTUI 11 UHBECTOPOB [4].



IIpn pemieHMM JaHHBIX 3aa4 pPErHOHAJbHBIE BJIACTH MpPU pa3pabOTKe
COOCTBEHHOW HMHBECTUIIMOHHOM TOJUTUKH W €€ HAINpaBJICHUM OCHOBBIBAIOTCS Ha
CHEAYIOIIUX MPUHIUIAX:

— IIepepaclpeieIeHNe UMEIIIMUXCS PECYPCOB C Y4ETOM DKOHOMHYECKOM M
COLIMAJIbHOM 11€J1€CO00Pa3HOCTH;

— 3(h@}eKTUBHOE COOTHOIICHHE JOJTOBPEMEHHBIX BBICOKOTEXHOJIOTUYHBIX
IPOEKTOB C OBICTPOOKYIAEMBIMU IIPOEKTAMU;

— (hopmupoBaHHEe CUCTEMBbI B3aUMOCBSI3aHHBIX MPUOPUTETOB M HAIPABICHUM
MHBECTULIMOHHOMN NEATEIBHOCTH;

— y4acTH€ PETMOHAJIBHOIO YIPABJICHUS B CO3/IaHUU U PETYJIMPOBAHUHN HAYYHO-
TEXHUYECKOU cephl;

— MHTETpalus U TECHAs B3aWMOCBA3b HAYYHO-TEXHUYECKOM, NHHOBAIMOHHOU
U 00pa30BaTeIbHON IEeITEIbHOCTH.

OCHOBHBIM HMHCTPYMEHTOM PETYJIMPOBaHUS HWHBECTUIMOHHOTO MHpoLecca
SBJISIETCSI PETHOHATBHBIN 3aK0H «O0 MHBECTULIMSX M TOCYAAPCTBEHHOU MOJJIEPIKKE
MHBECTULIMOHHOM esTenbHocTH B Camapckoil 00actuy.

JIaHHBIM JOKYMEHT OIPEAEIISIET OCHOBHBIC HANPAaBJICHUS HWHBECTULIMOHHOU
nonutukn Camapckoil 001acTH, OCHOBHbIE (DOPMBI M METOABI BO3JACUCTBUS Ha
MHBECTUIIMOHHBIA MPOIIECC, MEXaHU3MBbI M (OPMBI MOJACPKKH U MPEIOCTABICHUS
rapaHTH UHBECTOPAM.

Opranuzanuy, peaau3ylolMe WHBECTULHMOHHBIE NPOEKThl HA TEPPUTOPUHU
Camapckoil 00macTv, MOTYT BOCHOJIB30BATHCS TOCYAAPCTBEHHOW MOJAECPKKONW Ha
BCEX CTAJMAX U ATallaX Peaanu3alu IPOEKTOB.

1. DTan npuHATHS PElIeHHUs] UHBECTOPOM 00 OTKPBITUM COOCTBEHHOTO Jieja Ha
Teppuropur CaMapcKOro peruoHa:

— roCyJJapCTBEHHOE KypaTOpPCTBO MHBECTOPOB, OKa3aHUE MH(DOPMAIMOHHONU U
IIPABOBOM MOJIEPKKH;

— nmpenocraBieHre uWHMopMmanuu 00 YCIOBHSAX BeJeHUsS Ou3Heca W

HEOOXOIUMBIX TPEOOBAHUSX.



2. Dran pealn3ali UHBECTULIMOHHBIX MPOEKTOB Ha Tepputopun CamapcKkoro
peruoHa:

— TPEeNOCTaBI€HHWE HAa KOHKYPCHOM OCHOBE TIOCYIapCTBEHHBIX TapaHTHM
pEruoHa o MHBECTUI[MOHHBIM ITPOCKTaM;

— noneBoe yyactue Camapckoil 00J1acTh B YCTaBHOM KalluTaje HOpPUANYECKUX
JUL, peaM3yIOlMX WHBECTUIIMOHHBIE MPOEKThl B COOTBETCTBUM C JEHCTBYIOIIUM
denepanbHBIM U peTHOHAIBHBIM 3aKOHOIATEIHCTBOM;

— MpeAocTaBlieHHe cyOcuauii Ha 0e3Bo3Me3HOM M 0e3BO3BpPAaTHON OCHOBE
WHBECTOPAM-TIPOU3BOUTENSIM TOBAPOB, PabOT, yCIyT B IEIAX BO3MEIICHUS 3aTpart,
NIOHECEHHBIX UHBECTOPOM B XOJI€ peaJIN3allid UHBECTULIMOHHOTO MIPOEKTA.

B Camapckoil ob6iacti NpOBOAUTCS MOCIEAOBATENbHAA LEJIeHANpaBICHHAS
paboTa Mo CO3MaHHI0 MAaKCHMaJIbHO KOM(OPTHON pErHOHAIBHONW WHBECTUIIMOHHOMN
Cpenpl.

3. Dram 3aBepLICHNs] UHBECTUIMOHHBIX NPOEKTOB Ha Tepputopnn Camapckon
oOnacru:

— IIPEIOCTaBJIEHUE JIbIOT MO HAJIOTy Ha UMYLIECTBO;

— CHU)KEHHE MPOIEHTHOM CTaBKU 0 HAJIOTY Ha IPUOBLIH [6; 7].

JIproTHOE HANOTOOOJIOKEHHE OpraHu3alMil yCTaHABIMBAETCA Ha CPOK
OKyHaeMOCTH MHBECTUIMOHHOIO IPOEKTa, HO HE OoJiee YyeM Ha 7 JIeT.

3HauUNUTETbHOE BHUMAHHE YJENseTCs (POPMUPOBAHUIO MHCTUTYTOB Pa3BUTHS,
CIIOCOOCTBYIOIIUX peM3alMM  HWHBECTUIIMOHHBIX IPOCKTOB, UX MPABUIBHOMY
MECTOHAXO0XJACHUIO [5].

C 2008 rona B peruone aericteyer OAO «Kopnopanusa pazsutusa Camapckoit
oOnacTu», yupenurenasiMu Kotoporo BeicTynuiau Camapckas o0inactb U
rocyJlapcTBeHHass koprnopauusi «baHK pa3BUTHS W BHEUIHEAKOHOMHYECKOM
nesitenbHocTH (BHEBKOHOMOAHK).

OcHOBHBIMH 3aJ1auamu JaHHOW Kopriopanuu sBISIETCS Kak MPSMOE Y4acTHE B
peanu3alid WHBECTUIMOHHBIX IPOEKTOB, TaK M CO3JaHUE B3aUMOCBSI3aHHBIX
CTPYKTYp C  HMHBECTOpaMH, PCAIM3YIOIIUMH  HUHBECTUIIMOHHBIC  TPOCKTHI

TPAHCIOPTHOM, JOPOKHOM, SHEPreTHYECKOW, KOMMYHAJIbHOW, COLUHUAIBHON H
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IKOJIOTHYECKON HMHQPPACTPYKTYPHI, CEPHhE3HBIX WHHOBAIIMOHHBIX IPOCKTOB B
MPOMBINIJIEHHOCTH, KOMMYHHUKAITMOHHOM W WH(OPMAITMOHHOM CEKTOpe, CeIbCKOM
XO3SHCTBE.

OnHMM M3 MNEPCIEKTUBHBIX HAMpPaBJICHWMN 11 MPUBJICUCHUS HHBECTOPOB B
PEruoH SBIAETCS TOCYIApCTBEHHO-uacTHOe mapTHEpcTBO. [ addexrruBHOTrO
B3aUMOJICMCTBUSI OpPraHOB MCIIOJHHUTEIBHOW BJIACTH M YaCTHBIX CTPYKTYp B
Hacrosmiee Bpems GOpMUPYETCS CIelHalbHas HOPMaTHBHAs TIpaBoBas 0a3za,
3aKpeIUIAtonas MIPUHLIUIIBI rOCYyJapCTBEHHO-YAaCTHOT'O MapTHEPCTBA Ha
PETUOHAIIBHOM YPOBHE.

beimo mpunaro mocranosinenue IIpaButenscTtBa Camapckoit oGmactu «O06
yTBepkAeHMU KOHIeNnuuu peanu3alud MPOEKTOB, OCHOBAHHBIX HAa MPUHIMIIAX
roCcyJIapCTBEHHO-YaCTHOrO mapTHEpCTBa». Ha ocHOBe yka3aHHOW KOHIICTIIIUN OBLI
paspaboran u npuHAT 3aKoH «O0 yyactun Camapckoil 00jacTu B TOCYIapCTBEHHO-
YaCTHBIX MApPTHEPCTBAX», B KOTOPOM YKAa3blBaIOTCA IPUHLMIIBI U  METOJbI
B3aUMO/JICVCTBUSI PETHOHAJBHBIX BJIACTEM C YaCTHBIMH HWHBECTOPAMH, CPOKH U
YCJIOBUSI B3aUMOJICMCTBUS, HAIPABICHUS 110 KOTOPBIM OHU MOTYT ITPOUCXOAUTH [2].

JlaHHBIN 3aKOH M pa3paboTaHHAs KOHIICTIIUS ITO3BOJIIET CHIKATh PUCKH JUIS
BJIOKCHUSI CPEICTB MHBECTOPOB U TEM CAMBbIM IMOBBIIIATH IPUBJIECKATEIBHOCTh UX
BJIOKCHUS.

PernonanbHBIM BIACTSIMH TakKe MOTYT OBITh Ha3HA4YCHBI KypaTOPhI
VHBECTULIMOHHOTO MPOLECCa, LEIbIO NAEATEIbHOCTA KOTOPBIX SBIISIETCS: CONCUCTBUE
B moAOOpe 3eMEeNbHBIX YYacTKOB, B TMPOXOXKICHHH BCEX COTVIACHTEIBHBIX W
pa3peINTENBHBIX TPOLIEAYP.

JIna npuBIIeYEHHUs] THOCTPAHHBIX MHBECTOPOB U aJANTALMUA UX K JIOKAJIbHBIM
yCIOBUSIM H TpeOoBaHUsIM B obmactu jaelcTByeT COBET 10 HHOCTPaHHBIM
uHBeCTUIUAM. [Ipu cTponTenbcTBe 0OBEKTOB YUUTHIBAIOTCS BCE 3aTpathl [3].

C uenbto UHPOPMAIMOHHOTO OOECHEUYEHUS YYACTHUKOB HMHBECTUIIMOHHOTO
mporecca PeryjasipHO OOHOBISICTCS HMHTEPHET-TIOPTaN, H3JAeTCS  pa3IMdHas

CIIpaBOYHAas JUTEpaTypa, MyJbTUMEAUNHAS IPOAYKIIHS.



[TogBomst BBIBOA 1O JACSITEIBHOCTH PETHOHAIBHBIX BiacTeii B cdepe
MHBECTULIMOHHON MOJUTHUKUA MOYKHO CJHI€JIaThb BBIBOJ O TOM, YTO CYLIECTBYIOLIEE
3aKOHOJIATENBCTBO TapaHTUPYET paBHbIE YCJIOBUA JUISi BCEX HMHBECTOPOB,
CIIOCOOCTBYET  YCTPAaHEHHIO  aJMUHHCTPATUBHBIX  OapbepoB, YCTaHABIIMBACT
0JIaronpUATHBIN HAJIOTOBBIN pexkuM U npedepentnu. OHAKO CYHIECTBYIOIIMX MEP U
MEXaHU3MOB HE JIOCTATOYHO.

JIJis1 TOrO 9TOOBI TOBBICUTH CBOM KOHKYPEHTHBIE MPEUMYIIECTBA, MOICPKAThH
U pa3BUTh UMeromuecs (axkTophl, OJArONPUSATHO BIUSIONIME HA WHBECTUIMOHHBIN
KJINMAT PETHOHA, a TAKKE CHU3UTh NHBECTULIMOHHBIN PUCKHU, OPraHaM pPerMOHaIbHOU
BJIACTH  HEOOXOAMMO  MPOBOJAUTH  CTPYKTYPUPOBAHHYIO, KOMIUIEKCHYIO H
MOCJIEIOBATEbHYIO UHBECTUIIMOHHYIO TTOJIUTHUKY .

OCHOBHBIMM HaNpaBJICHUSIMU AEATEIbHOCTU U IJIaBHBIMU 3aJadaMu IPU 3TOM
JOJKHBI CTaTh:

— (opmMupoBaHNE €IUHBIX MPABWI U CTAHIAPTOB BEICHUS WHBECTUIIMOHHOU
NEATENbHOCTH;

— pa3paboTKa €IMHOr0 MeToja PabOoThl C MHBECTUIIMOHHBIMU MPOEKTAMHU Ha
BCEX 3Talax €ro peajanu3anuu;

— MIPOJBUXEHUE WHBECTULHUOHHBIX BO3MOYKHOCTEW U YCJIOBUH MJIsI BEACHUS
WHBECTUIMOHHOW JIESITETbHOCTU Ha Tepputopur CamapCcKoro peruoHa;

— co3ganue 06a3bl 3aJI0TOB /IS IPEAOCTABIICHUS 00ECTICUCHHMSI TI0 KpEeauTaM JIst
(dbrHaHCUPOBaHUS CTPATETUYECKUX MMPOEKTOB,;

— BOBJICYEHHE W MOTHUBAIUS MYHULHUNAIbHBIX OOpa30BAaHUM K MOBBIIICHUIO
WHBECTULIMOHHOM MTPUBJIEKATEIBHOCTH PETHOHA;

— ¢opmupoBanue (uHaHcoBoro (¢GoHIA peruoHa JUIS  MOIACPKKHU
VHBECTUIMOHHOU JIESITEIbHOCTH;

— MOBBIIICHUE YPOBHS KBaTU(UKAIIUU JOIKHOCTHBIX JIUI] U OTBETCTBEHHBIX 32
MIPUBJICYEHNE NHBECTULINM.

PaccMoTpenHble 3amaun M HanpawJCHHS AEATEIBHOCTH NPH UX YJAYHOM M
3 PekTUBHOM pazpenieHuu mo3BoiasaT CaMapcKoMy PErMOHY 3HAYUTENIbHO MOBBICUTH

YPOBCHb cBoOcH HHBGCTHHHOHHOﬁ ITPUBJICKATCIIbHOCTH. I[aHHBIe MCPbI HAITPpaBJICHBI
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Ha TIOBBILIEHWE W PA3BUTHE YK€ HMMEIOLIErOCs WHBECTHLMOHHOIO MOTEHIMAIa
pEruoHa, a Tak’ke Ha MUHUMH3ALUI0 NUHBECTULIMOHHBIX PUCKOB.

[Ipu ycnoBuu mnpoBeneHHs] TPaMOTHONM U 3PPEKTUBHOM HHBECTULIMOHHON
MNOJINTUKA HA PETHOHAJIBLHOM YPOBHE MOYXHO OXHJATh YBEIMYEHUE KOJIMYECTBA MU
KayecTBa HHBECTHIMI. B ciyuae ecnu wuHBecTOop OyJeT yBEepeH B OOBEKTE
MHBECTUPOBAHUS, OH CMOXET MPEIOCTaBIATh OOJbIIEE KOJIUYECTBO PECYPCOB, CaM
BKJIFOUATHCS B MPOIIECC ITPOU3BOJICTBA, HE OOSICh CYIIECTBYIOLINX PUCKOB.

Hannas curyanusi mo3BojguT CamMapcKOMy pPErMOHY YCIEIIHO pa3BHBAaThCH,
pemarb  CTpaTerMyeckue  3ajadyd, MOJECPHU3UPOBATH U  COBEPILICHCTBOBATH
IIPOM3BOJICTBO, OOHOBJISITh MHPPACTPYKTYPY, a KaK CIEACTBUE BCEX MEPEUHCICHHBIX
UTOrOB — IMOBBICUTH YPOBEHb COLUATBHO-3KOHOMUYECKOTO Pa3BUTHSI PETHOHA.
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