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AHHOTanmMs. B crarbe HCCiIEeIOBaHBI  BOIPOCH  BOCIPOM3BOJCTBA
VHBECTULHOHHOU NIESITENBHOCTH B MOJIOYHONPOAYKTOBOM noakomiuiekce AIIK PO.
[TockonbKy BOCHpPOM3BOJACTBO OCHOBHBIX (OHJOB B  MOJOYHOIPOTYKTOBOM
NOJIKOMIIJIEKCE XapaKTepU3yeTcs KalUTaJOEMKOCThIO M TpeOyeT 3HaYMTEeIbHBIX
WHBECTULIMM,  WHBECTULUMOHHAs  JEATEIBHOCTH B MOJIOYHOIPOIYKTOBOM
NOJKOMIUIEKCE TAaKXE HYXKIAETCA B  BOCIHPOM3BOACTBE. Bocnpons3BoacTBo
WHBECTUIIMOHHON JESATEILHOCTH B MOJIOUHOM oOTpaciu o0JiajlaeT OTpaciieBOu
cHeu(pUKO U MPOSIBIIETCA KaK B CAaMOM aJITOPUTME BOCIIPOM3BO/ICTBA MHBECTHUIIMM,
TaKk ¥ B POPMUPOBAHUN UCTOYHUKOB JIJIs1 BOCIIPOU3BO/ICTBA.

KiioueBble ci10Ba: MHBECTHIIMH, BOCIPOHM3BOACTBO OCHOBHBIX (DOHJIOB,
BOCIIPOM3BOJCTBO  HMHBECTULMOHHOW  JEATEIBHOCTH,  MOJIOYHOIIPOIYKTOBBIN

noxkomiuiekc AIIK.
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Annotation. In the article questions of reproduction of investment activity in a
dairy product complex of agrarian and industrial complex of the Russian Federation
are investigated. Since the reproduction of fixed assets in the dairy product
subcomplex 1is characterized by a capital intensity and requires significant
investment, investment activity in the dairy subcomplex also needs to be replicated.
Reproduction of investment activity in the dairy sector has industry specificity and
manifests itself both in the algorithm of investment reproduction and in the formation
of sources for reproduction.
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OcHoBHbIE (OHBI IPEANPUATHS UMEIOT JKU3HEHHBIN 1UKJI, KOTOPBI MOXHO

NPEJCTaBUTh B BUJIE CIEAYIOUIEH CXeMbl (PUCYHOK 1).
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Puc. 1 — Ku3znennwiit yuxin 0CHOHBIX (hOHO06
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BriObiTvie  OCHOBHBIX (DOHIOB, WX MOPATbHBIA W TEXHUYECKUH H3HOC,
HEOOXOAUMOCTb pacIIMpeHus IIPOU3BOJICTBA TpeOyroT OCYLIECTBIECHUS
BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB.

Bocnipons3BoACTBEHHBIM MPOLECC B MOJOYHONPOIYKTOBOM MOJKOMILIEKCE
AIIK P® sBisiercss OCHOBOM JJisi YCTOMYMBOIO pa3BUTHS MOJKOMILUICKCA U
MOBBINICHHUSI €r0 3KOHOMHYECKOW 3(dekTuBHOCTH. BOCTPOM3BOICTBO OCHOBHBIX
dboHIO0B B MOJIOUYHONPOYKTOBOM Tmojkomiuiekce AIIK P® Tpebyer BiokeHUS
PECypCoOB, OCYIIECTBIISIEMOTO B (POpME MHBECTUIIMIA.

NHBECTULIMOHHYIO JEATENBHOCTh B MOJOYHONPOAYKTOBOM MOJKOMILIEKCE
MOKHO TIPEACTaBUTh B BHJIE I[OCIEIOBATEILHOCTH, BKJIIOYAIOUIyI0O B ce0s
OTpe/IeNICHUE U aHAJIU3 UCTOYHUKOB (DMHAHCUPOBAHUS WHBECTUIUMN, (DOPMUPOBAHUE
WHBECTUIIMOHHOTO pecypca (Ha 0aze COOCTBEHHBIX, 3a€MHBIX JINOO MPUBICYECHHBIX
CpEICTB), aHaIU3 (PUHAHCOBOTO OOECIEYEHHMs, OCYIIECTBIECHNE HHBECTUIIMOHHBIX
3arpaT, a Takke mnomydeHue 3¢@deKTa OT BOCIPOU3BOJCTBA WHBECTHUIIMOHHOTO

pecypca (pUCyHOK 2).
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Puc. 2 — Hneecmuyuonnasn oesameibHOCmMb



[Ipy »TOM, WHBECTUIIMOHHASA JEATEIBHOCTh B  MOJIOYHOIPOIYKTOBOM
MOAKOMIUIEKCE BKIIIOYAET B ce0s1 2 MpoIecca: MHBECTUPOBAHUE U DKCILTYaTaIIHIO.

Bmecte ¢ TeM, WHBECTHLIMOHHAsI JAEATEIBHOCTh TpeOYeT €€ pecypcHOro
oOecrieueHus1, 9YTO B YCJIOBUSX Je(PHUITa pecypcoB aKTyalu3UpyeT HEOOXOIUMOCTh

BOCITPOU3BOICTBA MHBECTULIMOHHOM 1€ATENbHOCTH (PUCYHOK 3).

Onpenenerue moTpebHOCTH B HEBECTHITHAX

Pacger 6yaymux ()HHAHCOBEIX OTOKOB H
pacripeieNieHHus MpHOBLTH

ComnocrasleHHe HHBECTHITHE H CYMMBEI
npHOBLTH, MOMeKaANEH KaTHTATH3aIHH

dopmupoBanHe (prHAHCOBOTO obeceueHHs
HHBECTHI[HOHHOTO pecypca

Onravmzanus ¢uHaRcoBOTO 0becnedenns

Puc. 3 — Anzopumm peanuzayuu 60cnpou3600CMEEHHO20 NPOUECCA UHBECMUUUOHHOU
oesamesibHOCmu 8 MOJ1I0YHONPOOYKmM080oM nookomniaekce AIIK P@



AJNTOpUTM BOCHPOM3BOACTBA HWHBECTUIMOHHOW JI€ATEIBHOCTH BKIIIOYAET B
ce0s1 HECKOJIBKO TAroB:

1. BeigBneHue mNOTPEeOHOCTH B MWHBECTULMSX M HANpaBiICHUH  JUIs
WHBECTUPOBAHUA.

2. OmnpeneneHue MNpPOMOPUUN pacmpenesieHrus NpUObUIM, KOTOPOE CIIEIyeT
OCYIIECTBUTH UCXOS U3 MOTPEOHOCTEN MPEATPHUSITHSL.

3. VYcraHoBineHue MOTPEOHOCTH B JOMOJHHUTEIBHBIX  HMCTOYHHUKAX
(uHaHCHpPOBaHUS HAa OCHOBE COINOCTABJICHHUS OOBEMOB BJIOKEHHH C MPHUOBLIBIO,
NoJJIeXKalled KanuTaIn3auuu.

4. AHanu3 KpeIUuTOCIIOCOOHOCTH MPEAIPUATHS U 000OCHOBAaHUE KPEAUTOB.

5. ComocraBieHue TMPOLEHTHBIX CTAaBOK MO KpeauTaM, IMpeJiaraeMbix
KpeIUTHO-(QUHAHCOBBIMU ~ YUPEKACHUSAMHU, a TakKKe HU3YyYEeHUE BO3MOKHOCTU
PUMEHEHUS JIbTOTHOTO KPEAUTOBAHMUS.

6. Onrtumuzanus (GUHAHCOBOTO OOECIIEUCHUS C TIICJBI0  MOBBIMICHUS
3 PEKTUBHOCTH TTPOCKTA.

7. llpuBnedyeHue KpEOUTHBIX CpPEICTB B 00beMe, HEOOXOAMMOM JJIs
JOCTHKEHUS MAKCUMATbHOUM 3(P(PEKTUBHOCTH MTPOCKTA.

8. Brnoxenue chopMupoBaHHBIX (UHAHCOBBIX PECYPCOB B  OOBEKT
MHBECTUPOBAHUS.

9. Dkcmmyaranus oObeKTa MHBECTHUPOBAHUS M ONpEIEICHHE HOBOIO IUKJIA
BOCIIPOM3BO/ICTBA MHBECTULIMOHHOM JI€ATEIbHOCTH.

OmHOM W3 OTIMYUTEIBHBIX YEPT BOCIPOU3BOJICTBA HWHBECTHUIIMOHHOU
NESTENbHOCTY B  MOJIOYHONPOAYKTOBOM TOJKOMIUIEKCE SIBIISIFOTCS HMCTOYHUKU
(GopMHpOBaHUSA HWHBECTULIMOHHOTO pecypca (pUcCyHOK 4), KOTOpbIE MOKHO
CTpyIIUPOBATH CICTYIOIIUM 00pa3oM:

® BHYTPECHHHE UCTOYHUKHU ISl HHBECTUPOBAHMUS;

® 3aeMHbIEC UCTOYHUKH;

® TIPHBJICUCHHBIC MHBECTHUIINU;

e Mepbl FOCYAapCTBEHHOW MOAIEPKKU B BUJIE CYOCUAMI U TPAHTOB;

¢ CTPAaxOBOC BO3MCHICHUC.



BHYTPEHEHRE HCTOHEKH!
-AMOPTHIALHA; JaEMHRIE:
~NpHBELE, HANPARNREMAA Ha -KpeAHTH GaHKDBCKHX H PHHAHCOBO-
BOCTIPOHIBO/ACTRD; KPEAHTHBIX OpraHH3aH#H;
- HepacTpeAeneRHan NPHOLIb, -3aHM bl PHIHYECKHX H HOPHAHYECKHY
HAKATTHBAEMAH C Ehi0 JTHIY;
BOCTIPOHIBOACTEA OCHOBHBIX
dougon 8 MII;

HuBeCTHUHOHHREI pECYpC CTpaxosoe BOSMEMEHHE

CyfBcw g u rpanTs,
OpHEHTHPOBAHHEIE [lpHBAEYEHHEIE HHBECTHIHH:
Ha NOAAEPHEY -CPE/ACTEA CTOPOHHHX HHEECTOPOR, B TOM THCAE
BOCTIPOHSBOJCTEA HHBEECTHIHOHHLIX POHI0E H BEHUYPHRIX
OCHOBHLIX (POHAOB B OprafAZaNHE, MERIYHAPOAHEIX OPraHHIAMHHE
MIIII T.0,
-CPE/CTEE 0T MPOAANH AKIHH;
-TIAEBLIE BIHOCH;

Puc. 4 — Hemounuku hopmuposanun ungecmuyuonHno2o pecypca

Takum  oOpa3oM, OCOOCHHOCTH  BOCIPOM3BOJCTBA  HMHBECTHUIIMOHHOM
NEATEeNIbHOCTU B MOJIOYHOMNPOayKTOoBOM mojkomiuiekce AIIK P® mposiBnsaioTcs B
aJIrOpUTME BOCIPOU3BOJICTBA, a  TaKxke HCTOYHHKAX dbopmMupoBaHus
MHBECTUIIMOHHOTO pecypca, CoAepKalluX HaJIU4he TOCYJAapCTBEHHOTO y4acTHsl B

BHAC CY6CHI[Hﬁ H I'PAHTOB, a4 TAKKC BO3MOKXHOI'O CTPAXOBOI'O BO3MCHICHUI.
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