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COBpeMCHHaH MHPOBasi OKOHOMHKaA BCTYIIMJIA Ha HOBBIM JTall CBOETO
pa3BUTHA, Koraga CCPLE3HOMY HUCIIBITAaHHUTO IMOABCPIraroTCA HHCTUTYTHI,

chopMHUpoBaHHbIE B cepeauHe U BTopoil mnosnoBuHe 20 Beka. [IpoTuBopeuus



pPa3BUTHSI MHPOBOM 5SKOHOMHMKHM pE3KO YCHIWIHCh B Ipolecce I100aabHOro
skoHomMuueckoro kpusuca 2008-2010 rr. Pe3ynbraToM 3THUX NPOTUBOPEUYUN CTaJIO
3aMeIJIEHHe TEMIIOB pOCTa MHUPOBOM HKOHOMHMKH, MEPEXOJ] pPAa3BUTBIX CTpaH
K HEOWH/yCTpUAIN3alluM, YCUICHHE Pa3HOTIaCHil B MHTErPAIIMOHHBIX OJOKaX, poCT
IPOTEKIUOHU3MA.

MupoBasi 3KOHOMHKA — 3TO LIEJIOCTHas U OJHOBPEMEHHO NPOTHUBOPEUYUBAS
MHUpPOBasi SKOHOMMYECKas CHCTeMa, KOTopas MpeNCTaBisieT coO0H COBOKYMHOCTH
HAllUOHAJIbHBIX YKOHOMUK, CBSI3aHHBIX CJIOKHBIMU XO3SMCTBEHHBIMU CBSI3SIMHU,
u (QyHKIIMOHUWpYIOMAss Ha 0a3e €IUHBIX PHIHOYHBIX MPUHIUIOB. MHaue roBops,
MHUpPOBasi 5KOHOMHUKA — 3TO CUCTEMA MEXIYHAPOJHBIX SKOHOMHUYECKUX OTHOIIECHUH,
TyOOKO MHTETPUPOBAHHBIX HAIIMOHATBHBIX YKOHOMHUK.

Bcemupnbiii 6aHK MPOTHO3UPYET, YTO TJIOOAIBHBIA YKOHOMHYECKHI POCT
ykpenutcss g0 2,7 mnpoueHra B 2017 romy wu3-3a  yIy4dIICHUS CUTYyallUH
B 00pabaThIBAIONIC MPOMBIIUIEHHOCTH M TOPTOBJE, PACTYILIETO JOBEPHUS HA PHIHKE
U CTa0WIM3alMu 1I€H Ha CHIPHEBBIE TOBApPHI, YTO IO3BOJUT BO30OHOBUTH POCT
B CTpaHax ¢ (POPMHUPYIOIIKUMCS PHIHKOM U pa3BUBarOIIMXCA cTpaHax. [1, ¢.107]

CornmacHo noknany Bceemupnoro Oanka «I'moGanbHbie SKOHOMHYECKHE
NEPCIEKTUBbI», OIyOJIIMKOBaHHOMY B Hauasie utoHs 2017 roga, B cTpaHax ¢ pa3BUTOM
OKOHOMMKOM oOxkuuaercst pocT B 2017 rony Ha 1,9 mponenTa, 4To Takke IpUHECET
M0JIb3y TOPTOBBIM MapTHEpaM ITHX CTpaH. ['mobanpHbIe ycinoBUs (HUHAHCHPOBAHUS
OCTalOTCSl OJAronpusiTHBIMM, a II€Hbl HAa CHIPHEBBIE TOBAPHl CTAOMIIU3UPYIOTCS.
bnarogaps  ynydmaromemycss MexayHaponHoMmy (GOHY, pOCT B  CTpaHax
¢ GOpMUPYIOUIUMCS PHIHKOM M Pa3BUBAIOIICHCS YKOHOMHUKOM B IIEJIOM B 3TOM TOJY
nocturHet 4,1 npoueHTa o cpaBHeHuro ¢ 3,5 nporenrta B 2016 roxy.

Jlonroe BpeMsi HaOMIOJAICS HU3KHH POCT CIEpPI)KHUBAET Iporpecc B OoprOe
¢ 0egHOCThIO, MOATOMY OOHAAEKUBACT BHUJAETh MPHU3HAKH TOTO, YTO TJI0OANIbHAS
SKOHOMHUKAa Habupaer cuiay. B cBsI3m ¢ TeMm, YTO XpYNKOE, HO peajbHOE
BOCCTaHOBJICHHE celYac IPOJOJHKAETCS, CTpaHaMm CIEAYeT BOCIOJIb30BaThCS 3TUM
MOMEHTOM JIJisi MPOBEICHUSI MHCTUTYIIMOHAIBHBIX U PBIHOYHBIX pedopM, KOTOphIe

MOTI'YT IIPHUBJICYb 4YaCTHBIC HWHBCCTHUIIUU, 9TOOBI TIOMOYb MoAJACPKUBATL POCT



B JIOJIFOCPOYHOM nepcrnekTuBe. CTpaHbl TAKXKE JOJKHBI IPOJOJIKATh HHBECTUPOBATH
B JIIOJIEH W HapalMBaTh YCTOMYMBOCTh K AyOJHMPYIOIIMM BbI30BaM, BKJIIOUas
U3MEHEHHE KJIMMaTa, KOH(JIUKTHI, HACWJIbCTBEHHBbIE MEPEMELICHUS, TOJOA H
001e3HMU.

B npokimane mnomuepkuBaeTcsi OOECIOKOCHHOCTh MO TMOBOJY YBEJIMYEHUSA
3aJI0JDKCHHOCTH W JCPUIMTOB HA (POPMUPYIOUINXCA PHIHKAX M B PAa3BUBAIOLIUXCS
CTPaHAaX, YTO MOBBIIIAET BEPOSITHOCTh PE3KOI0 MOBBIIIEHUS MPOLEHTHBIX CTABOK WJIH
yKECTOUEHHS YCIOBHM 3auMcTBOBaHUN. B KoHIe 2016 roma rocy1apCTBEHHBIN JOJIT
npesbsicuil ypoBeHb 2007 roga Oonee uem Ha 10 npouentoB ot BBII Gosiee yeM Ha
MOJIOBUHE PAa3BHUBAIOLIMXCS PHIHKOB, a OKOHOMHUKM U OIOJKETHBIE OajaHChl
yxyamuiauck ¢ ypoBHs 2007 roga 6osee yem Ha S nporieHToB oT BBII B os1HOM TpeTu
3TUX CTPaH.

OGompsitoliass ~ HOBOCTh ~ 3aKJIOYaeTcsi B TOM,  YTO  TOPrOBJsS
BoccTaHaBiuBaercsa. lIpobnema 3akiatoyaeTcs B TOM, UYTO HMHBECTHIMH OCTAKOTCS
CJ1a0BIMHU.

Apkoe matHo B 2017 romy — O3TO BOCCTAaHOBJIEHUE pOCTAa TOPTOBIIH
70 4 TMPOIEHTOB IMOCJE TOrO, KaK B MPOIUIOM ToAy OblIT 3a(UKCUPOBAH MHUHHUMYM
nociyie pMHAHCOBOTO KpH3uca B 2,5 mpoleHTa. B noknaze nmoguepkuBaercs ciadocTb
r100ambHOW TOPrOBIM, OCOOEHHO TOPTOBIM MEXIy (GUpPMaMH, HE CBSI3aHHBIMH
OIHHMM BiafeHueM. Takasg TOProBis 4epe3 KaHalbl AayTCOPCUHIA 3aMeEUIMIIACh
ropazfo 0oJjiee pe3ko, 4eM BHYTpU(PUPMEHHAs TOPTOBJSI B MOCJIEAHUE TOAbL. DTO
HallOMUHAaHUE O BAaXXHOCTH 3J0POBOM TI00AIbHOW TOPrOBOM CETH [JIsl MEHEe
UHTETPUPOBAHHBIX (UPM, HA JOJI0 KOTOPBIX MPUXOAUTCS  OOJBIIMHCTBO
NpEANPUATUN. [6]

Poct rmo6ansHoro BBII Bo BTOpOoM KBapTasie yCKOpwicS 10 2,5-IE€THETrO
MakcuMyma U cocTaBuil 6osee 4% B TO0BOM BBIPAKEHUH, 10 OLICHKE OMPOIIEHHBIX
Bloomberg aHanmuTUKOB, CHETAaHHOW HA OCHOBAaHMM MAaKPOIKOHOMUYECKOM
cratuctuku. B 2017 u 2018 rogax on coctaBut 3,4 u 3,5% COOTBETCTBEHHO (JIJid

cpaBHenus, B 2016 roay poct Obut Ha ypoBHe 3,1%, B 2015-M — 3,4%), cieayer u3



MOJTOTOBJIIEHHOTO areHTCTBOM KOHCEHCYyC-TporHo3a. [Ipornozst MB® G6im3ku k TeM,
yT0 onyOnukoBan Bloomberg: 3,5 u 3,6% B 2017 u 2018 rogax cooTBETCTBEHHO.

IIpu aTOM BoccTaHoBieHne mupoBoro BBII yckopsiercs 3a cuer eBpo30HBI U
SINOHMUM — SKOHOMHK, N0 3TOro, HA0OOPOT, CAECPKHUBABLIMX TJI00AIBHBIN POCT,
ormeuaer Bloomberg. Ctatuctuka or EBpoctara u snoHckoro kabMHera MUHUCTPOB
3a BTOPOM KBapTaJl ACMCTBUTENIBHO YKAa3blBa€T HA TO, YTO HEKOTJA OTCTAIOLIUE
SKOHOMUKH IIPEBPALIAIOTCS B IOKOMOTHBBI MUPOBOTO pOCTa. [7]

['moGanbHas >KOHOMMKA 3aMETHO YJydlllMiach B 3TOM TOAY, U TeHepb,
MIOX0XKE, OHA CMOXET IOKa3aThb CaMblid 3Ha4YWTENbHBIM mpupocT ¢ 2010 rona.
Pa3BuThIE 5KOHOMUKH MOIYYaIOT BBITOY OT YJIYULIEHUs CUTyalluy HA pbIHKaX Tpy/a
U TMONJEPKUBAIOIIEH MAKPOIKOHOMUYECKOW ITOJMTHUKH, B TO BpeEMs Kak
SKOHOMMYECKUW MOJBEM B TOCyJapcTBax C pa3BuBarouleiicsa skoHomukon (EM)
BO3BpAI[a€TCsl K 4YEThIpEXJIETHEMY MakcuMymy Ha (oHe pocta B Kurtae u
BOCCTAHOBJICHUS CIIPOCA BO MHOTMX KPYIIHBIX CTPaHAX-IIPOU3BOAUTENAX CHIPbSI.

OaHOBpEeMEHHOE YIyUlIeHHE CUTYallud B OOJIBIIMHCTBE KPYMHBIX SKOHOMHUK
YCUJIMBAETCSl NMO3UTHBHBIMU CIBUI'AMU B MHUPOBOM TOpromie. B yacTHOCTH, pOCT
umnopra KHP ¢ cepenunst 2016 roma cranm BakHBIM (DAKTOPOM IS YCHIICHHUS
TEMIIOB POcTa 00bEMOB MUPOBOI TOPTOBIIM A0 HIECTHUIETHETO MakcuMyMa - 5%.

Takas cutyanus ITOJKHA COXPAHUTHCA Ha npoTskeHuu 2018 roga, monararor
AQHAJIUTUKY U SKCIEPTHI. [4, ¢.2568]

Bceneck nporekuuoHM3Ma B MHUPOBOM TOPrOBJIE U PE3KUM POCT pPHUCKA
(¢parmeHTanM €BpO30HBI (OCHOBHBIE HEraTUBHBIE (DAKTOPHI ISl 3aMEICHUS TEMITOB
pocta TII00aJIbHOW 3KOHOMHKH), MOXO0XKE, HE MaTepUaTu3yloTCs, XOTs pacTyuias
reonoJIUTHYECKas HANPSXKEHHOCTh  MPEACTaBIsieT CcO0OM  HOBBIM  MCTOYHHUK
OecrokoiicTBa, 0OTMeUYaeTcsi B 0030pe.

[TatHaguate w3 20 cTpaH, KOTOpble BKJIOYaeT B cBou pacueThl Fitch,
OpoAeMOHCTpUpoBanu Oojee BbicoKkMe Temnbl pocta BBII B mepBom momyroauu
tekyuiero roaa. [Ipu atom B psge ciaydaes, Bkiatodas Kanany, Poccuro, Typuuro u
[lonbuly, peanbHblE MOKa3aTeNM MPEBBICWIM MPOTrHO3HbIE Oonee uyemM Ha 0,5

IIPOLICHTHOTO ITyHKTA.



AHaTUTUKHA areHTCTBA YJIYYIIUIN OIEHKY YKOHOMUYECKOTO MOIheMa B ATOM
roay aus 13 rocynapcts u B 2018 rogy — 1j1st 7 cTpas.

W3yyenueM ypoBHs rio0anu3anuu cTpaH mupa 3aHumaetcs LlIBedinapckuii
skoHomuueckuit wHCTUTYT (KOF Swiss Economic Institute) npu ywactum
Oenepansuoro IlBeitinapckoro TexHomornueckoro wuHcTUTyTa (Swiss Federal
Institute of Technology) ¢ 2002 roma. PesynasTaTom uccienoBanus sBisercs Muaekce
ypoBHs Tiobammsanuu crpadn mupa (KOF Index of Globalization), xoTopsrii
MO3UIIMOHUPYETCS KaK KOMOWHUPOBAHHBIA IOKA3aTellb, IO3BOJISIONIUN OIICHHUTH
MacmTad WHTETpaIii TOW WM WHOW CTpaHbl B MUPOBOE MPOCTPAHCTBO U CPABHUTH

Pa3HbIC CTPAHbI 110 €T'0 KOMIIOHCHTAM. B Ta6JII/ILI€ 1 MMpCaACTAaBJICHBI I/IH,Z[GKCBI YPOBHA

riobanuzanuu 10-u Hanbosnee pa3BUThIX cTpaH mMupa no gaHHbiIM World Economic

Forum 3a nepuon 2012-2017 rr. [2, ¢.20]

Tabmumna 1
HNuaexe ypoBHs riodanu3anuu cTrpad Mupa 3a nepuoj 2012-2017 rr. [2]

Ne | 2012-2013 2013-2014 2014-2015 2015-2016 2016-2017

1 [IIBerinapus [IBeiinapus [IBeiinapus [IIBerinapus [IIBelinapus
(5,72) (5,67) (5.7 (5,76) (5,8)

2 Cunranyp Cunranyp (5,61) | Cunramyp (5,6) | Cunramyp (5,68) | Cunramyp
(5,67) (5,7)

3 Ounnsuaus | OUHIATHIUSA CIIA (5,5) CHLIA (5,61) CHIA (5,7)
(5,55) (5,54)

4 [IBenus I'epmanus (5,51) | @unnsanaus (5,5) | Hunepnanabt Hunepnanbt
(5,53) (5,50) (5,6)

5 Hunepnanner | CLIA (5,48) I'epmanus (5,5) | I'epmanus (5,53) | I'epmanus
(5,50) (5,6)

6 I'epmanus [Beuns (5,48) Snonus (5,5) SAnonus (5,47) [Benus (5,5)
(5,48)

7 CHIA (5,47) | I'onkonr (5,47) I'onkosr (5,5) ['onkoHr (5,46) BenmukobOputa

Hus (5,5)

8 BenukoOputa | Hunepmanmbt Hunepmannbr DOuanauans Anonws (5,5)
Hus (5,45) (5,42) (5,5) (5,45)

9 ["'oHKOHT Anonwus (5,40) Bemukobpurtanus | [lIsenws (5,43) I'onkosr (5,5)
(5,41) (5,4)

10 | SAnouus Benukobpurtanus | [lIsernus (5,4) BenukoOpurtanus | uHISHIUS
(5,40) (5,37) (5,43) (5,4)

Bopouem, xors EBpona wu SnoHus moaiepKWBalOT  II00adbHOE

BOCCTaHOBJICHHE, €r0 CyAb0a B UTOI€ 3aBUCUT OT IOKa3zaTesied ABYX KpyHMHEHIINX

skoHOMHK Mupa — CIIIA u Kuras.



JP Morgan Chase na »Tol Hezene nmoBeIcHi MporHo3 no skonomuke CIIIA na
TpeTuid kBapTan 1o 2,25 ¢ 1,75% B ronom BelpaxeHun. Panee cTtpaHa otuuranach o
HEOKHUJIAaHHO BBICOKHMX TEMIaxX pOCTa PO3HUYHBIX MPOJAX B HIOJIE. DTOT MOKa3aTellb
MOJHAJICS 10 MakCMMyMa ¢ Hadajia rojga, Ha 0,6% B MecsyHOM BbIpakeHuu. Bo
BTOpOM KBaptasie amepukaHckuii BBII mnoseicwiics Ha 2,6%. Ilpenbiaymmii
MakCUMyM Obul 3auKcHpoBaH B TpeTheM KBapTase 2016 roma (2,8%). Pacrymas
3aHATOCTb U YJIyYLIEHUE CUTYallMH C JIMYHBIMU (PUHAHCAMU OKAa3bIBAIOT MOAJIEPIKKY
aMEpPUKAaHCKUM MOTPEOUTENAM, TOrJa Kak OM3HECy IMOMOTalT POCT MNPUOBLIU U
MUHUMAaJIbHbIE MPOLIEHTHBbIE CTaBKH. Kpome TOoro, yckopeHne MHUpPOBOrO0 pocTa
YMEHBIIWJIO BHEIIHUE PHUCKU JUJIi aMEPUKAHCKON 3KOHOMUKHU. BrepBeie 3a Bocemb
JIET BOCCTAHOBJIEHHS OTCYTCTBYIOT CEPbE3HBIE NIPENATCTBUA U1 pocTa. [3, ¢.81]

BBII Poccun Bo Bropom kBaptazue 2017 rona Beipoc Ha 2,5% 10 CpaBHEHUIO
C aHAJOTMYHBIM MEPUOAOM MPONUIOTO roja, cooduian Poccrar. B mocnennuii pas
POCT HKOHOMHUKH OBLIT TAKUM K€ BBICOKHM B ueTBepToM KBapTasie 2013 roga, HO ¢ Tex
1Op OH 3aMeJIIICA U nepenien B peueccuto B 2015 rony, kotopasi npeppajiach JIMIIb
B YETBEPTOM KBapTaJie MPOLLIOro roja.

Munskonompazputuss (MOP) cumraer, uto B uemom 3a 2017 rom poct
poccuiickoi SKOHOMUKH cocTaBUT 2%. LleHTpoOaHK >KIeT pocTa 3a roj B AMarna3oHe
1,3-1,8%. OnHUM U3 OrpaHUYEHHI BOCCTAHOBIJICHHMSI SIBJIICTCS CUTYAllUsl HAa PbIHKE
TpyZda, TAe yxe HaOII0JatoTcs MpU3HaKu JeduiuTa KaJpoB B OTACIbHBIX CErMEHTaXx,
oTMevall perynsarop. MunskoHoMmpassutus coramaercs ¢ L{b Ha temy peiHKa Tpyna,
OoTMeyYasl MOJOXKHUTENIbHYI0 JUHAMUKY B cdepe 3anstoctu. bezpaboTuma «Haxoaurtcs
Ha PEKOPJIHO HU3KUX 3a HOBEWINYID HCTOPHIO YPOBHSIX», a YHUCIO 0e3pabO0THBIX
CHU3MJIOCH 32 ToJ Ha Oosee ueM 400 Thicsy.

[Io mporHo3y »5KCHEpPTOB, POCCUMCKAas B3KOHOMHKA BbIpacteT Ha 1,5%
B 2017 rony u 1,7% B 2018-2020 romax Onarojapsi pocTy IIeH Ha SHEPrOHOCUTEIH,
peanbHOM 3apa0OTHOW TUTATBI W CMATYCHUIO JACHE)KHO-KPEIUTHOW IOJIMTHUKH.
CnepxuBaromumMu  (pakTopamu, MO €ro cJIoBaM, OCTaeTCs psl CTPYKTYpPHBIX

npo0ieM, TakuxX Kak ciabas neMmorpadusi, HEBHICOKOE KayecTBO OW3HEC-KIMMarTa,



BBICOKAsi NTOJISI M HU3Kas 3(PQPEKTUBHOCTh TOCCEKTOpa, a TAKXKE MEXIyHAPOIHBIC
CaHKITUH.

Tem He MeHee MUPY NMPEACTOUT JOJTHH MyTh, MOCKOIBKY €r0 3aBUCUMOCTH OT
yrist octaetcst Beicokoi. The Financial Times coo0rmiaer, 4To MK crpoca Ha yrojib B
Nuaum HacTynmuT depe3 JecsATh JIeT, a JI0 3TOro OyJeT HaOIoJaThCs yMEpPEHHBIH
poct. HecMOTpss Ha BO3MOXKHOCTh M3MEHEHHUS ITOTO CIIEHApHUS B OJArONpHsITHYIO
CTOpOHY, B 3aBUCHUMOCTH OT TOro, Kak ObICTpO OyaeT mnajaTh ce0eCTOMMOCTH
«3EJICHOW» DHEPTUH, MUPY BCE €Ile JAIEKO JI0 CHIKCHHS BBIOPOCOB YIJIEKHCIIOTO
rasa.

Bce 310 roBOpUT 0 TOM, YTO MUPOBasi IKOHOMHUKA CTOJKHETCS C CEPhE3HBIMU
npoOieMaMu B TIPEACTOSIINE MECSIIBI ¥ TOJbI. A Ha 3a/IHEM IUIaHE MasiyaT OTPOMHBIC
JIOJITH, KOTOpPBIE MPUBOJAT K HEPBO3HOCTH HA PBIHKAX W YCUIIUBAIOT YS3BUMOCTH
CUCTEMBl B OTHOIICHHU JeCTaOWMIM3UPYIONMX TMOTpsiceHnid. OmHako 0a30BBIH
CIEHApHi B KPATKOCPOYHOM TMEPCHEKTHBE — TO-BHIAUMOMY, IPOJIOJDKCHHE
CYIIECTBYIOIIUX TEHICHIIUNA. DKOHOMHUYECKAsT MOIIb M BIUSHUE OyAyT MPOJIOJIKATH
nepeMeIaTbesi ¢ 3amaja Ha BOCTOK, 0€3 Kakux-JIMOO BHE3alHbIX W3MEHEHUN B
CTPYKTYpe pabouux MECT, JOXOJOB, MOJIUTHYECKOM U COIMAIBHOW MOJIApU3AIINH,

MPCKAC BCCTO B PA3BUTHIX CTpaHAX, U 0e3 SABHBIX KaTaKJIM3MOB Ha TOPHU30OHTC. [5]
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